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'@mv EVENING, Novnmms 10, 1902

ALL THE LA TEST NEWS OF THE BUSINESS WORLD.

FOREICN DEBT
MONEY FACTOR.

Pressing in Many Instances and
with Undue Delay in Cotton
and Wheat Exports Affects
the Market.

BANKS ARE LOSING FUNDS.

Financiers Explaining This Say That
with Treasury Relief Channels
8hut and Gold Exports Pending
the Situation Is Acute.

Conditions in the money market to-
day were not wholly responsible for the
demoralization in stocks.

Call money opened at 51-2 per cent.,
went up to 6 per cent. and at that figure
all the loans of the day were made.

Bar gold in London was higher, but
sterling exchange opened about fifteen
points below Saturday's close. Sterl-
ing at Parls declined to 25 francs, 121-2

centimes, which offset the New York
decline so far as gold exports are
concerned.

Demand sterling was quoted locally
at 48710 and business was Ilght at that
figure, conslderable uncertainty sur-
rounding the prospective developments
in the money market.

Wall street financlers couid find no
satisfactory explanation of prevalling
conditlons, other than the combination
of bearish facts which ended in to-
day's panicky conditions.

One of the prominent bankers in the
financial district, said:

“To-day's disastrous decline In stock
values had to come. It was necessary

put W-au street In a positon to avoid

Jeal panic.

“Money s scarce and {s flowing out
Instead of in. Our big forelgn debt is
pressing in many Instances.

“Cotton and wneat exports have been
y delayed and our Imports have
been extraordinarily heavy. This has
reésulted In the banks losing money faster
than the,rl could possibly gather it in.

“Now that the Eecretary of the Treas-
ury can offer no more assistance Wall
ltuot hu no recourse but to liquidate.

r good part of to-day’'s liquida-
t.lOu nspired by fear of what the
Pnlidem may do |n regard to combina-
tlons is undoubtedly correct, but with
{‘old exports pending, the money situa-

on is acute

DRNDEN SPEAKS
FOR THIS MERGER,

New Jersey Senator Says Pru-|cs

dential Life and Fidelity Trust |3
Can Legally Join Issues.

The suit brought by Wililam Roboth-
an and John lllingworth, of Newark, to
restrain the merger of the IPPrudential
Life Insuran:e Company of Amerlea
and the Fidelity Trust Company was
before Vice-Chanccllor Stevenson In
Jersey City to-day.

The plaintiffs clalm that the Pruden-
tlal Company has no right under its
charter to conso!ldate and that the Fi-
delity Trust cannot enter into the
scheme, becavee, as alieged, it has not
been a dividend paying corporation for
five years, as the law requires.

The answer of Senator Join 8, Dry-
den, the President of the Insurance
company, was submitted to the Court
and the case was then adjourned untll
Friday next.

«I'he answer of President Dryden was
wbmitted by ex-Attorney-Genera) John
W. Griggs. Im it, President Dryden says
that the policy of the Insurance coms
pany in investing In the stock of the
Troct Company was the result of ma-
ture dellberation,

The Trust Company had regularly pald
dividends on Its caglital stock for five
years preceding the time of the At
aurchase of jt¢ atock by the Prudential
Company and has continued to pay the
same semi-annually, President Dryden
denles that a puf:! 'fl:“?t{:\'lr:"\g?'m.
":u: L‘:‘l'ge&ulw lllc.Txuut Company

e

1[wrp«|m of having It paid over

the Trust Company to the princlpal
ock ers of the Insurance company.
M.r Wi also denles that the in-

ntends to become en-
uur\nceht‘:m:‘lh,f\nl{’:‘m“.' tryst, title or
savings bank Ousiness, and savs tMt it
noges to limit its operatiohs In the
tire, as (p the past, to the business
of life Insurance. as aj present cone

Dryden savs he Is the largest In-
ﬂlvldualr:?ockholdcr of the company and
bu Its prosperity at heart.

LONDON MARKET FIRM.

e

The London market to-day was mod-
erately active and a fairly good tone
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BANKING FIRM TO RESUME.

stocks were 276,500 shares.

G.

BOND TRANSACTIONS

DEDICATE CHAMBER
OF COMMERCE

European Nobles Will Represent
Their Monarchs and Noted
* Americans Will Attend.

‘Many notAble members of Eurépean
nobility, as well as the most celebrated
men  in this country’s fnancial and

commercial world, will attéend the dedi-
cation of the new bujlding of the Cham-

ber of Commerce on the site of the old
Real Estate Bxchnnn at noon to-mors
row.

- Mayor Low will pruldc over the cere-
monies and there will be a list of dia-
tUnguished speakers, the foremost of
wbhom will be Presldent Roosevelt, ex-
President Cleveland, who will deliver
the oration, Blshop Potter and Morris
K. Jesup.

A representative of the Empgeror of
Germany, young Prince Henry of Pless,
will attend the celebration, while as
delegates of the French Government,
Pount Raoul Chandon de Brialles, will
be orasent, together with Sir Vincent
Parrington, the representative of King
Bdward, It s also expected that the
Pritlsh, German and ¥French Ambassa-
dors,will come from Washington.

The comumittes In chatge of the exer-
cises will' meet the distinguished guests
in the old quarters of' the Chamber In
the Mutual Life Buflding.

Prom this point, they will march to
the new bullding where the opening
prayer will be delivered by Bishop Pot-
ter, followed by an address of welcome
by President Morrls K. Jesup, former
Pruldem. Cleveland's speech will treat
of the commercial, maritime industria)
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HIS PARTNERS

WERE SHOCKED.

Say Harrison B. Moore, Jr., Was'!

Not Conservative Enough to

Suit Them.

Harrison B. Moore, ir., svncht.man‘
and man about town, to-day announced
his reasons for dropping out of the big Atlantic Steamship Trust, have notl-
stockbroking firm of W. B. Mack & Co.
Moore retired on Nov, 1.

~

“Not that we would reflect upon Mr.

my

Moorae’s personal character,” sald Mr.
to an Evening World reporter,
‘“but Thomas 8. Smith,
and myselt concluded that Mr.
was not conservative enough for us, and,
it you: please, a trifie extravagant !m |
his habits.”

When (nformed of Mr, Mack's state- n
ment, young Moore replied:

“That is not the truth.

because my coaunact with it expired and
J wanted to go with another house.”

partner,
Moore

1 l=ft the firm

Mr. Moore owns two vachts and is an

Guard

enthuslastlc member of the New York,
American and Larchmont Yacht Clubs,
besldes the New York Athletle,

tion and the Suburban RiM
He was prominent in the
, having served (n the:

Trans-
and

th and Twerty-second Regiments,

and was a colonel on Gov.
His social connectlons made h'm the|
cuous member of the firm, and hls
retirement has caused surprise,

Black's staff.

GLENS FALLS,

that

FIRST CARS RUN.
N. Y., Nov.
the first time since the strike on the

lines of the Hudson \’uller
Aug. 20 cars will be run in

10.—For

Rallway on
to Troy to-
company over the lines
leased from the United Tractlon Com-
pany.

SHIPPING TRUST T0
EXCHANGE STOCK.

Atlahtic Transport Holders to
Get International Mercantile

) Tra nsport

’ At that time,
| shareholders will

| for the transfer of all the other Amer-

Marine Paper and Cash.

J. P. Morgan & Co., who financed the

fled the stockholders of the Atlantie
Company that oxchlnge ot
!stock will be made on Dec.
(Le Atl.\ntln Traneport
reccivev for every
%are of the preferred stosk of the In-
tarrational Mercantile Marine Company
one share of tie common and £15 {n cash.

Tuls is the first exchange of stock in
American conwanles which has taken
place since the colosei]l ship trust was
onted.

Morgan & Co. wlill probably arrange
{can stook soon.

1t 1s practically settled that in Janu-
ary ail the offices of the various lines
maming up the trust will be centered at
No. 11 Broadway under one roof and
the management chinged so as to ad-
mit of economles (n operation, which

were declded upon before the trust was
forme

(‘lement A. Griscom, head of the trust,
will have executive control of all the
llnes when they are Iastalled In the
Broadway skyscraper,

CASHIER ARRESTED.

PHILADELPHIA, Nov. 10, — Harry
Rapport, ageéd twenty-four years, who
was formerly cashler at the IPifth Ave-
nue Hotel, New York City, was ar-
rested yesterday on the charge of steal-
ing $300 from his former emplovers,

Dentistry.

and financial development of the State
of New York. A {lght luncheon wlll be
served after the bujlding has been dedi-
cated, and a banquet will be given at
the Waldorf-Astorla ot 6.20.

Charies 8. Smith is chalrman of the
General Committes of thirty-five In
charge of the banquet and J. Plerpont
Morgan, Abram 8. Hewlitt, Levi P. Mor-
ton, John D. Rockefeller and Corneilus
N. Bliss are among the members of the
Invitation Committec,

FRAMING CANAL TREATY.

Seeretary Hay Reports Favorably
on Colombian Negotiations. !

WABHINGTON, Nov, 10.—8ecretary
Hay was In conference to.day with

Benator Cullom, Chalrman of the Senate
Committes om Forelgn Rejations, and

The Hayes Dental Offices,

338 6th Ave.,, S. E Cor. 2rst St.
FOR ONE WEEK ONL

OUR DOUBLE SUCTION PLA'I'E

OL'AIA\T‘ED NOT TO DROP.

HAYES, D. D,

Our comp very best material, skilled, eareful workmaoshly, the lowest possible
pﬂcu ;vumonl with un’ hllhm grade of dmlury

$8.00
$3.00

Per Tooth.

OPEN EVENINGS AND BUNDAYS.

Banking and Financial.

For Sale.

also with Senator Morgan, the semlor
member of the minority of the same
committee, Canal matters were under
discussion and the Becretary was able
to show that substantia]l progress is
making toward the completion of a
treaty with the Colomban Government
conveying the necessary rights for the
construdtion of a canal across the Isth-
6. x'x"nu:m‘ th tHaty

we ve e n ons
gressed lgtely between mﬂvurr
and Beno; a, the Colombian Iun-
fster, that now u is expecied that by
the end of the present week all of the
phases of the nition will tuve been

Stocks.

JACOB BERRY & CO.

New York Produce Exchsuge,
Members o eolidated Stock Exchange.

Established 1865.
44-46 Broadway, New York.

Boston, Phila., Hartford, Montresl.
Transact s general brokerage bustnest (n

Bonds, Grain, Cotton.

HAlGHT & EREESE
CO.

MAIN OPPFICS,
B3 B'WAY, N. T.

|STOCKS, BONDS, GRAIN, COTTON,

We will be pleased to send you upon request

our (00-page cloth-bound (llustrated
TO INVESTORS,” alse STOCK AND COTTON
MARKET LETTERS. lssued gratis, malled free.
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Wall Street Financlers to Reor- Al%c&- Ex 4s :::.‘ gl-clo:edo ln}! dm&o wiil “o
= . o3 one ta ¢onclude the convention. lt BSTABLISHED
sanize Gilman, Son & Co g::: be stated that the ;tﬂmﬁo ) HR CV;I;‘: ‘mo.

The private banking firm of Gilman, FH bian négotistors presents no insurmount.
Son & Co., which was compelled to close . :‘i:: ;r%&b'::g;'nm :2‘;00‘""3‘ ‘;,"“t '.";
its doors on Oct. 16 last, Is expected B 6% i strict conformity with the rit of the
to resume business soon. Prominent . 6"« 3 8pooner Aect,
Wall street financlers are organiszing a ¢ W ] s
company with $100,000 capital which will g\ Ore 8y uno 4 p e 0 fm y
tak: g i} | - rt: p
HEE I i o0, et Dl | Ry B WALL STREET GOSSIP.

About $500,000 was the sum said to be . :g 23000,

l':nol\cdh ln|the ullture otllhe b;nkl?)s F R e o

ouse, but Its assets are In such go " ’
<:ard|tlmtnl that H:tle cash is roqu‘lnfj to . E%:: II%- War'); ot{ ROOOCV?IL
supply the amount nmuury or re- . 3 Pres Roosev:
-ugn:?tlon. Iman, Son & Co. made a e i oit’s acitude on """‘(

alty of farm mortgages. Th. firm 3 a mﬂt‘ is wom‘n‘ Wall street. It B
was established {n 1860, sev a is uncertain to the speculative world |3 x
- 9%

REBUKED BY ROOSEVELT.

Preosident Removes “Lily White"”
Republiecan Who Drew Color Line.

WASHINGTON, Nov, 10~Jullan H.
‘Bingham, Collector of Internal Revenue
for the District of Alabama, has been
removed from his office, and Joseph O.
Thompeon appoipted to succeed him.
The change was made as a result of a
political condition which recently arose
in Alabama, when colored Republicans
were excluded from participation In the

g8
& ER

B %

o

2 222
FEF

Republican State conventlon, Collector 848 NG
Bingham was held responsible at legst {i’“ us
in a measure for thelr excluston. ) :%
et e
The Wheat Market, o ”K
The wheat market to-day opened i
steady, but Inactive, Prices were little @y

changed §t the opening, but later the
whole market eased off a trifle, World's
ehipments were smaller than expected
and there whs a qecrease of $80,000 on
passage, Corn was practically un-
changed at the start, but later eased off
fractionally with wheat. The pit {s talk-
Ing of a vislble Increase of over 2,000,000
bushels,

New York's opening prices wera:

Wheat—~May, 78; December, 785-8 to
T8 34, Corn—May, 47 offered; Doembor.

-

33 3

£
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lower. A greater part of the early trade
was realising by Baturday's bugers omn
perreet wnunr in tho Boulh and dis-

p L Liverpoo Bur

t largely ot me “{L’ omrm

Strun‘ statistics remain
moderate investment demand. Tho
movement !:r th: w e expect

L T%

ot f" Pl w':w
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FERDINAND WARD RETURNS. [‘ fortune by his mother, has announced

Bhaief, hig Intenton of providing. for his fathér
ope | Man Who Ruined Cramt to Live and stepmother. He is at present in | {
with Son in New York. Krinessan,

Ferdinand Ward, whose manipula- | 1ne ‘;dn:n;:n m :m o'c;::h‘;n
tions in Wall street, landed bim in Sing | firm of Grant & Ward falled, leaving
Sing Prison for a term of ten years and | debts of §14,000,000.

“rulned Oon. U. B, Grant, bis mmm- in After his release from Sing Sing Wara
marriéd again. He lived in New York

the firm of Grant & Ward, will return for & time, but finally returned to Gen.

hl' .

'Copper Trust—is credited with the |

ﬂl“Alll‘ BOATS,

them. A passive opposition would
not alarm the trust promoters. It

whether he iz merely unfriendly to STOOK d
the big combinations or means to 870
take ap aggressive stand agajnst ""
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SPECIAL SALE THIS WEEK.

NEW HOME. DOMESTIC, WHITE SINGER,
WILLCOX & GIBBS, $15.00
CUT PRIOES. GUARANTEED 2 N 1w \'E ARS.

$10r $2 Down; 50, wgekly

.\ FBW SMALL SINGBRR $3.00 TO $7.00.
Ogen Ervenings. Write. Salesman \\Ill Call

Western Union §. M. Co.

173 3D AVE,, NEAR 16TH ST.

For Sale.

Is the fear of what a strenuous Ex-
ecutive may do that is causing the
present flurry.

There In eald to be a serious hitch be-
tween the Wall #street underwriting

syndicate and the packing-house inter- '
gu g.eo nection with the ﬂmtlon of

or t Aﬂmgx'u’l‘md to %o the pol:t'
Rogers, the Lead Magnate.

Henry H. Rogers, head of the
Amalgamated Copper Company-—the

plan for combining all the lead prop- i
erties of the country iato one gigan-
tic trust, He s now the pawer be-
hind the Nationa] Lead Company and
is sald tp bave both John D. and
Willlam Roekefeller with him In this
latest deal.

Vice-Preésident Adrian Isgelln, jr., of
the Buffalo, Rochester & Plitadurg Rall.

By
”%
st
prevalled. ‘fo-day s the mining set- | 5 offered. % >
. tiement, contangoes {or which are? to 8| Chicage's opaning prices were: % ; 7084 COmpaby, 399 COMPIStE] the an-
por gent, A feature of the market was| Wheat—-May, 73 7-8 ta 73 3-4; December, S -eag A LEXLETLNN.  SRER N - * e ™ mnnn u::s.ﬁl':d r? of tlo uno by Prulf
w'mmok ness "l;mggmg"lﬁerggchﬁmm 05 TI7-8 to T16-8. Corn—May, 42 to 421-8; : z‘“ dent Arthur G. Yates and othar officials
omany in Chins. January, 43 1-; December, 07808034 Lo of the road.
merican rallway shares opened July, 411.2, . BN
h - "”'23"3&. “";:-. "‘;f ‘} T l“ e New York's closing prices .were: . S8 Trust Favors Swift.
o dovlrtmem was falrly lctlvo. Wheat—December, T3+ bld; May, T8. * s 32 Wall street members of the $300.-
e e et Ca:n—Deoembcr. §547-8 bid; Jenuary, . g;z 000,000 Beef Trust undorwrltln.:
6038 bld; May, ¢, :
HlPP'NG News' Chieago's closing prices were: Wheat 1 g& syndicate say that George F. 8witt
e e —-Do;:mbtr.c 7 13 to 71 b4; i‘,"‘ 68| 2 & 18 Ukely to be r:go nn} p:)‘:&d“!/u !
DAY, to 734, Corn—November, 523-4; De- 8% QOVERNMENT the big corporation. J. on Ar- |
B i O Tiow o L Y| camber LY, January. 8143 ey, B\ 2 ooy BN L i ket [mour and . A, Valentine who wers
-8; A i . 2 r. 100 1) e 1 114 for president, will oc-
High Wi
s Vo o Wiy e R 2 Th e ig g ' cupy _reaponsitie positions in the
ay H:ck'-.-'-‘!;é-n ;gg 2.4 “' l-m The Cotton Market. tH 'x"a-a' e Ia l!. |. re mnuomat.
Gate Ferry........ 4.48 iox 1 1 u.n The local cotton market opened easy L e fg\t uiul” : “.x’. 2 s
p to-day, with prices unchanged to 9 polnts Thomat Dolan, resident of the United

Gas Improvement Company, says that
!Mn {s to be no absorption of his com- !
by the North Amrmn The lat-'
{. now controlled by J. P, )lor‘gn
‘nd his business anssociates. They
buying gas and electric-lighting ylmu
in many chlu

wnl us;

CurotHiNG AND Curoaks

CREDIT.

For Men, Women aund Children.
Hats, Shoes, Millloery and All

Kinds of

Watches and Diamonds.

$1 per Week.

Manaartan Crotaing co.
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3d Ave., near 65th St,

2274 3d Ave., near 124th St.
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